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Clean energy and water.
The fundamentals of life.
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Financial Information

EUR PLN CzZK

In thousands

2022 2021 2022 2021 2022 2021
Revenue 95,136 36,359 445,684 165,970 2,337,032 932,436
Eamings before interest, taxes, 24,308 9,584 113,877 43,747 597,137 245,773
depreciation & amortisation (EBITDA) ’ ’ ’ ’ ’ ’
Results from operating activities (EBIT) 16,984 -712 79,566 -3,250 417,219 -18,258
Profit / loss before taxation (EBT) 8,725 -5,927 40,875 -27,055 214,335 -151,999
Profit / loss 6,262 -6,433 29,335 -29,364 153,823 -164,969
Other comprehensive income 1,410 8,528 6,605 38,929 34,633 218,705
Total comprehensive income 7,672 2,095 35,939 9,565 188,455 53,735
Non-current assets 189,279 142,463 885,961 654,889 4,564,472 3,541,639
Current assets 64,548 54,155 302,129 248,946 1,556,567 1,346,301
Of which Liquid assets 21,358 39,362 99,969 180,944 515,041 978,548
Total assets 253,826 196,618 1,188,085 903,831 6,121,015 4,887,916
Total equity 70,475 51,538 329,871 236,914 1,699,494 1,281,233
Non-current liabilities 149,792 111,122 701,131 510,815 3,612,228 2,762,489
Current liabilities 33,559 33,958 157,078 156,101 809,265 844,196
Operating cash flow 2,847 6,221 13,339 28,399 69,945 159,547
Investment cash flow -33,429 -14,233 -156,606 -64,971 -821,197 -365,013
Financial cash flow 9,348 30,625 43,793 139,793 229,636 785,372
Net change in cash -21,234 22,613 -99,475 103,222 -521,616 579,910
EUR exchange rate — low - - 4.493 4.451 24115 24.860
EUR exchange rate — average - - 4.685 4.565 24.565 25.645
EUR exchange rate — end of period - - 4.681 4.597 24.115 24.860
EUR exchange rate — high - - 4.953 4.716 25.865 26.420

Note:

All financial figures throughout this report are provided in Euro (EUR). Figures stated in other currency such as Polish Ztoty (PLN) and Czech
Koruna (CZK) are provided for information purposes only.

Figures provided in PLN and CZK were translated in accordance with IAS 21 as follows: Statement of Comprehensive Income — at the average
exchange rate for given period; Statement of Financial Position — at the closing exchange rate for given period.

For simplicity, the following separators were used throughout this report: point “.” for decimals, comma *“,” for thousand and million.
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Facts and Figures

In 2022, the Group’s revenues increased by 161.7% to hit a record
EUR 95.136 million, thanks to an 81.6% increase in revenues from
the sale of electricity generated by a growing proprietary portfo-
lio selling electricity on the market, while other revenue streams
increased by a remarkable 253.2% YOY, driven by a sound pro-

curement strategy.

EBITDA improved to EUR 24.308 million (+153.6% YQY), while
EBIT swung from a loss of EUR -0.712 million to a EUR 16.984

million profit.

Total Revenues (in thousands of EUR)

Bottom line, the Group reported a net profit of EUR 6.262 million
compared to a EUR -6.433 million loss in 2021 and a TCI of EUR
7.672 million compared to EUR 2.096 million a year ago.

Equity increased by 36.7% YOY, while the adjusted equity ratio

increased at a sound level of 32.0%.

EBITDA (In thousands of EUR)

95,136 24,308
36,359 9,584
30,154 28,258 8,145 7,942 8,440
20,256
[ I I I I I I ]
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
Total Comprehensive Income (i thousands of EUR) Total Assets (in thousands of EUR)
8,064 7,672 253,826
196,618
158,905
137,018
106,348
2,531 2,084 2,095
" 2018 | 2019 | 2020 | 2021 2022 2018 | 2019 | 2020 | 2021 2022

Breakdown of Liabilities and Equity

64% 63% 65% 56% 59%
8% 9% 10% 17% 13%
2018 ! 2019 ! 2020 ! 2021 2022
Non-current Current I Total equity
liabilities liabilities

Cash Flow Profile in 2022 (i thousands of EUR)

2,847
32,506
-33,429

11,271

Cash Cash
31.12.2021 31.12.2022
Operating Investment I Financial
cash flow cash flow cash flow
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Letter from the Management

Dear Stakeholders,

We saw a very eventful year in 2022, with continued project devel-
opment activities across our key markets, as well as the strategic
expansion of our business model through the full acquisition of
Lerta, including its Virtual Power Plant (VPP) technologies and
energy market services. We increased revenues by 161.7% to a
record EUR 95.136 million, exceeding our guidance of EUR 85.0
million, and EBITDA by 153.6% to a record EUR 24.308 million,
meeting our guidance of EUR 24.0 million. Throughout the year, we
delivered on our growth strategy by finalising construction works on
projects with a combined capacity of 32 MWp in Romania, with the
first of these plants commissioned in February 2023. In addition, we
acquired the development rights for a 9.8 MWp/10 MWh solar-and-
battery energy storage system facility in Australia. This represents
our first utility-scale solar-plus-storage installation and will serve as
a prototype for a future roll-out across our European markets. We
also refinanced our PV assets in the Czech Republic and launched
a B2B eCommerce platform to strengthen our position as a lead-
ing supplier of PV modules, inverters and batteries across the CEE
region at a time of skyrocketing demand. We are very excited to
embark on the next steps in our journey together.

Key Achievements

In 2022, we completed and connected one power plant with a
combined capacity of 1.4 MWp in Hungary and started the con-
struction on a combined 32 MWp in Romania. We decided to enter
the Hungarian market in 2017, followed by the Romanian market
shortly after. Although Romania was probably the least popular
solar market in Europe at that time, we began sowing the seeds of
our presence there with our projects currently under construction.
We were among the first investors in this now booming investment
market. In Hungary, we have built nearly 52 MWp, of which a total
of 46.2 MWp operates on a merchant basis. Switching to a mer-
chant model has become the financial backbone of our business,
improving the Group’s profitability and maximising the return on
investment on our Independent Power Producer (IPP) portfolio.
There is now a regulatory response to high energy prices with the
decision made, at the EU level, that power plants should not gener-
ate more than EUR 180 per MWh. While it has a certain impact
on our business, this amount remains well above our profitability
requirements, when compared to our Levelized Cost of Electricity
(LCOE).

Since the very beginning, the fuel for our strategy has been project
development. That means that we control a pipeline of projects
that we very often develop from scratch, or co-develop in some
instances. Having control is extremely important, as the integration
of in-house development and engineering to our projects makes
us the master of our own destiny. From the moment we have all
permits in place, the construction process is executed based on
projects which are designed for long-term ownership. In Europe,
we have increased our project pipeline in Hungary, Poland and
Romania to a combined 617 MWp (+29.7% YQOY).

= i

co-founder and CTO Michael Gartner (R)

While our focus for growth will be on expanding our PV capacity in
these countries, as well as in Australia, we are also investigating
further markets in the region. In terms of EPC, we also had posi-
tive developments in our efforts to both build power plants for our
own portfolio and to serve external customers. In Central Europe,
we completed behind-the-meter projects for customers in Poland,
Slovakia and Romania.

In Australia, we acquired the development rights and land for a
9.8 MWp / 10 MWh solar-and-battery energy storage system facil-
ity in New South Wales. This transaction marks a significant mile-
stone as Photon Energy Group'’s first utility-scale solar-and-battery
storage project. This project will make a meaningful contribution to
the NSW Government’s objective to deliver a 50% cut in emissions
by 2030, compared to 2005 levels.

In the area of remediation, which is a process used to eliminate
various contaminants from water and soil, we successfully filed
for a patent on our in-situ nanoremediation technology. The most
significant project in this area is in Australia, with the Department
of Defence, where we are engaged in a trial project to eliminate or
reduce per- and polyfluorinated substances (PFAS) contamination.

2022 was also an exciting year with regards to our presence on
capital markets. In the second half of the year, we increased the
placement of our Green Bond to EUR 77.5 million, and to a total

=B
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EUR 80.0 million as of the publication date for this report. Through
these bond taps, we managed to win new institutional investors.
This is the first of our bonds to be rated as ‘green bond’, which
means that we comply with a wide suite of ESG criteria, confirmed
by a Second Party Opinion from imug | rating. This underlines our
commitment to sustainable development and transparency for our
stakeholders.

Last but not least, after more than three years of ever closer
cooperation between our companies, we acquired a full control of
Lerta S.A. Founded in 2016, Poland-based Lerta initially operated
as a software provider for traditional utilities. Over the years, the
company evolved into an independent, asset-free energy company
focused on the optimisation of renewable energy sources and
energy flexibility. Its proprietary Al software platform, Lerta Energy
Intelligence, allows Lerta to forecast and optimise the output of
renewable power plants and the load of industrial clients based on
current prices and grid needs.

This allows Lerta to simultaneously transform a rooftop or a plot of
land or roof into a high-performance renewable generation asset,
support energy consumers in adapting to new market realities and
optimising their energy costs, while also helping network opera-
tors to balance their grids and to avoid blackouts. Since its incep-
tion, Lerta has grown to become Poland’s third-largest renewable
energy aggregator, with energy trading licenses in six countries
across Central and Eastern Europe. We can confidently state that
this acquisition is the result of a perfect synergy of vision, values,
entrepreneurial spirit and long-term thinking.

Outlook for 2023

Our business model began with an offer of comprehensive ser-
vices for solar power plants, from development and engineering to
maintenance. From there, we focused on developing our own port-
folio of proprietary power plants, the vast majority of which is now
selling clean energy directly to the market. Looking ahead to 2023,
we see many opportunities for growth in the established Australian
and Hungarian markets and the newly added Polish and Romanian
markets for the expansion of PV generation capacity.

The Group also intends to continue to disrupt and transform the
PV industry. This is illustrated by our investment in RayGen, a
company specialising in high-efficiency concentrated PV genera-
tion with thermal absorption and storage, as well as the aforemen-
tioned integration of Lerta. By combining our products and services
with Lerta, we can now offer comprehensive, integrated renewable
energy solutions to both energy generators and consumers. In
addition to these exciting prospects, we will retain our focus on
the expansion of our operations and maintenance (O&M) solutions
and the development of various water treatment technologies, as
well as their preparation for their commercialisation.

Based on the status quo of price caps and windfall taxes adopted
by the governments in the Group’s core markets in the CEE region,
the management board expects a modest negative impact in the
Czech Republic and Hungary and no negative impact in Slovakia
and Romania, with a potential slowdown in roll-out plans in Poland.
New capacity additions in Romania and Hungary are expected to
drive material revenue and EBITDA growth in 2023 and beyond.

"

Resulting from our operating leverage manifesting across all of our
business lines, consolidated revenues for 2023 are expected to
increase to EUR 150.0 million from EUR 95.1 million in 2022, rep-
resenting a 57.7% increase YOY, leading to an increase of EBITDA
to EUR 29.0 million from EUR 24.3 million in 2022 (+19.3% YQY).

Financial Results

In 2022, the Group’s revenues increased by 161.7% to hit a record
EUR 95.136 million, thanks to an 81.6% increase in revenues from
the sale of electricity, primarily attributable to higher revenues from
the electricity production generated by the Company’s new power
plants operating on a merchant basis as well as to high electricity
prices on the market, while other revenue streams increased by a
remarkable 253.2% YOY, driven by a sound procurement strategy.
EBITDA hit a record EUR 24.308 million (+153.6% YQY), while
EBIT swung from a loss of EUR -0.712 million to a EUR 16.984
million profit. We reported a net profit of EUR 6.262 million com-
pared to a EUR -6.433 million loss in 2021. TCI amounted to EUR
7.672 million compared to EUR 2.096 million a year ago, while the
adjusted equity ratio increased at a sound level of 32.0%.

We met our full-year 2022 financial guidance to increase our con-
solidated revenues to EUR 85.0 million from EUR 36.4 million in
2021, and EBITDA to EUR 24.0 million from EUR 9.6 million in
2021.

For the past fifteen years, we have provided services for solar
installations around the world, built a proprietary portfolio of 92 PV
power plants with a total capacity of 103.6 MWp (as of the pub-
lishing date of this report), become an independent clean energy
provider and expanded the scope of our work, establishing Photon
Water to deliver ground-breaking clean water solutions and inte-
grating Lerta, a next-generation energy company.

Over this time, our team has grown from six people to nearly 300
in seven countries across two continents. In a consolidation of
our experience and expertise, we embarked on an exciting path
combining solar energy, energy storage and water technologies to
create more wide-ranging, adaptable water and renewable energy
solutions.

We would like to thank you all for your continued support, and
for the trust you have bestowed upon our company, while special
thanks go to our hard-working employees who remain the lifeblood
of Photon Energy Group.

Amsterdam, 24 April 2023

Board of Directors

Michael Gartner, Director Georg Hotar, Director
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Who We Are
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Delivering the
fundamentals of life.

At Photon Energy Group, we are dedicated to en- needs of our customers and takes us closer to a

suring that everyone has access to clean, afford- world where energy and water — the fundamen-

able energy and water. We deploy technology tals of life — are clean, safe and accessible to all.

to provide these fundamentals and help build a

thriving, sustainable world. Photon Energy N.V., the holding company for
Photon Energy Group, is listed on the Warsaw,

We take a holistic approach to our work, within Prague and Frankfurt Stock Exchanges.

our companies and as a group, offering solutions

that can be delivered separately or as an integrat- We are headqguartered in Amsterdam, with offices

ed package. This allows us to meet the complete in Australia and across Europe.
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Ovur Values

Innovation

We think creatively to deliver
solutions and actualise our vision.

Safety

We prioritise the health and well-being
of everyone impacted by our work.

Sustainability

We understand the importance of
foresight and long-term thinking.

Community

We believe it is our responsibility to enrich
every community we are a part of.

Integrity

We operate with honesty and respect,
and we never compromise our values.

PricewaterhouseCoopers
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What We Do

= Photon Energy

Photon Energy delivers clean energy solutions to Beyond the work we do with our customers, we are
energy producers and consumers. OQur compre- also an independent power producer: we develop
hensive products and services cover the entire build, own and operate PV installations around
lifecycle of photovoltaic systems. the world.
= — Project Development Technology
A We acquire projects of all sizes, We procure and trade PV
\— . . .’
at all stages of development, components to fit any project’s
and guide them to completion. location, design and budget.
Engineering Operations and
= We design and build PV Maintenance
installations and energy storage We provide a full range of O&M
systems. services, including monitoring and

inverter maintenance.

LERTA

A recent acquisition of Photon Energy Group,
Lerta delivers clean energy directly to consum-
ers through its Virtual Power Plant. The Lerta
VPP aggregates and distributes clean energy
from a variety of sources, including solar, wind
and biogas.

Since its founding, Lerta has grown to become
Poland’s third-largest renewable energy aggre-
gator, with energy trading licenses in six countries
across Central and Eastern Europe.




A
— Photon Water

Photon Water provides clean water solutions for
all environments, from treatment and remedia-
tion services to the management of wells and
other water resources.

Remediation

We offer a range of remediation
services to eliminate contaminants
from groundwater and soil.

Water Treatment

00
00

¢

= We deliver treatment solutions
including potable and wastewater
treatment, hazardous liquid waste
and industrial water treatment.

We also work closely with leading academic insti-
tutions and participate in governmental research
programmes to develop cutting-edge water
treatment and management solutions.

Wells and Resources

We provide complete services for
wells and water resources, from
design to maintenance.

% Water Resource
oo Management

We help our customers optimise the
use of water resources such as lakes,
ponds and industrial water bodies.




Sustainability

Highlights of 2022

Tracking of our CO,e footprint
across scope 1, scope 2 and scope 3
emissions

e

Employee engagement
and ESG survey

Blala)

Pilot project to test our in-situ
nanoremediation technology with
experts from universities in Liberec
and Stuttgart

Creation of a donation policy,
including the establishment of CSR
days for employees

!

Our Green Bond was
tapped to EUR77.5 million

Development of internal training
course related to insider trading and
our Code of Ethics

Further details are available in our 2022 Sustainability Report at photonenergy.com/sustainability.

Sustainability Rating

We view independent sustainability ratings as a
way to ensure that we hold ourselves to the high-
est standards, and to provide our stakeholders
with confidence in our genuine commitment to a
sustainable business model.

In 2021, we were awarded a rating of ‘'very good’ by
imug | rating, attributed based on the following
scale: weak, moderate, good, very good, excellent.

A renewal of our ESG rating profile has been initi-
ated and the result of the process will be available
on 4 May 2023.

imug | rating has been active in the fields of sus-
tainable finance and socially responsible invest-
ment (SRI) for over 20 years. It is one of the leading
sustainability rating agencies in Germany and a
specialist in customised ESG research.

GRI Framework

Our 2022 Sustainability Report has been prepared
in accordance with the GRI framework. We believe
that GRI reporting in-creases accountability and
provides transparency surrounding our sustain-
ability goals, efforts and outcomes.

The GRI reporting framework consists of univer-
sal standards and topic standards that organisa-
tions can use to prepare and report information
that showcases significant sustainability impacts.

SUSTAINABILITY RATING

RATING 2021

VERY GOOD

Accountants N.V.
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Our ESG Commitments

We are committed to upholding the highest environmental,
social and governance standards in all of our practices, on every scale.

Environment

» All of our field operations are subject to local environmental
regulations, which we strictly adhere to.

» When disposing of waste, all recyclable materials such as
metal, wood, plastic, glass and paper are sorted and recycled.

» We do not use chemical fertilisers or pesticides for landscape
management.

» We use only demineralised water to clean PV panels, not
chemical agents.

Social Conduct

» We have stringent health and safety policies and procedures
in place, and all employees are responsible for complying with
any applicable laws and regulations. As a result of our rigorous
practices and standards, we had no serious accidents in 2022.

» We embrace all forms of diversity and provide equal employ-
ment opportunities without regard to gender, race, religion,
disability, sexual orientation or age.

» We provide an open, inclusive and non-retaliatory work envi-
ronment; discrimination of any kind is not tolerated.

Corporate Governance

» We have an independent supervisory board and audit com-
mittee in place to provide guidance and oversight to the man-
agement board on the general affairs of the company.

» As a listed company, we apply the Dutch Corporate Govern-
ance Code and Warsaw Stock Exchange Best Practices.

» We are committed ensuring that all employees, customers and
suppliers act in an ethical manner and that stakeholders are
not subject to unethical behaviours such as corruption, bribery
or extortion.

When clearing land to construct new power plants, we con-
duct in-depth biodiversity studies and implement measures to
ensure that any unavoidable impact is minimised or reversed.

We follow all local guidelines and regulations regarding com-
munity involvement and consultation.

When working with subcontractors, we prioritise local suppliers
to help ensure a positive impact on the local economy through
job creation.

We ensure that all employees are treated equally and objec-
tively in opportunity and remuneration, using merit-based
criteria.

We understand our obligation to protect the privacy of our
customers and suppliers. We have strict policies and proce-
dures in place to ensure that sensitive data is protected. This
includes electronic data stored in our systems.

We have an anti-corruption policy in place, and an insider
trading policy is signed by all employees when they sign their
contract of employment.

Our misconduct reporting channel, the Photon Energy Group
SpeakUp Line, is available to all our employees, consultants,
suppliers and stakeholders. The channel allows users to
remain anonymous and is managed by an independent third-
party operator.

PricewaterhouseCoopers
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Leadership

Georg Hotar CEO and Co-founder

Georg co-founded Photon Energy in 2008 and was the company’s CFO until 2011. Since
then he has spearheaded the group’s expansion in Europe and overseas as CEO. Georg
has extensive knowledge of the solar energy industry as well as in international finance.
Before Photon Energy, Georg established a finance and strategy advisory boutique
focused on the CEE region and previously held various positions in financial services in
London, Zurich and Prague.

Michael Gartner CTO and Co-founder

Michael developed one of the first large PV installations in the Czech Republic before co-
founding Photon Energy in 2008. Michael was CEO of Photon Energy until rolling out the
company'’s business in Australia. Michael is instrumental in driving Photon Energy’s off-
grid and solar-hybrid power solutions. Before Photon Energy, Michael ran an investment
boutique and was an analyst and head of fixed income sales at ING and Commerzbank
Securities in Prague.

Clemens Wohimuth CFO

Clemens joined Photon Energy in 2012. He has contributed many years of experience
in financial management, having run his own consulting practice focused on financial
services and interim management. Prior to this, he was CFO and later CEO at Telekom
Austria’s subsidiary, Czech On Line. From 1994 to 2000 he was Senior Manager for Ernst
& Young Consulting in Austria. After many successful years with the Group, Clemens will
be leaving at the end of May, following a handover period to our new CFO Andrej Horansky.

Ricky D'’Ambrosca COoO

Ricky is responsible for the day-to-day administration of Photon Energy Group and
its operational functions as a business. He joined the company in 2022 in order to
strengthen our management team during this period of growth. Previously, Ricky worked
at ADP Employer Services as senior client services director for the EMEA region. He has
led 450+ associates spanning twenty countries providing services for 250 clients for 100
large corporate entities.
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Supervisory Board

and Audit Committee

Bogustawa Skowronski

Bogustawa is an independent Supervisory Board member as defined by the Dutch Corporate
Governance Code. She is an entrepreneur, technology start-up ecosystem builder, VC and
angel investor. She has gained financial experience in organizations such as Union Bank of
Switzerland, European Bank for Reconstruction and Development and Capital Solutions proAlfa,
a company which she founded. She is an active member of the Polish capital market and has
advised many companies on their strategies and transactions. She co-founded MIT Enterprise
Forum CEE, an equity-free startup acceleration program.

Marek Skreta

Marek is the chairman of the Photon Energy Group supervisory board and a member of the
audit committee. He is the co-founder and CEO of P4 Wealth Management in Zurich and serves
as a member of the board and head advisor at R2G in Prague, a private investment platform
which he helped to establish. Prior to this, he was a managing director at UBS Switzerland AG
and a director at Credit Suisse in Zurich. His earlier professional experience included providing
advisory services to family offices and private equity funds on investments in the CEE region
and M&A transactions.

Ariel Sergio Davidoff

Ariel is a member of the Photon Energy Group supervisory board and chairman of the audit
committee. He is a partner at Lindemannlaw, an international law firm based in Zurich. The
law firm focuses on UHNW entrepreneurs and regulated clients, such as banks, external asset
managers and mutual funds. Prior to joining Lindemannlaw, Ariel held various positions in the
banking industry in Switzerland and Lichtenstein, including the position of CEO. In addition, he
recently co-funded several companies in the Swiss financial sector.
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As of 31 December 2022

Our Team

285 59 S/%

Employees * Average age Female employees Nationalities

‘The culture here is friendly and
multicultural, which is an awesome
environment to work in.’

Receptionist

‘I'm glad to be part of a company
that works in renewables, the sector
of tomorrow.’

Project Manager

‘The management team makes me feel
like I work with them, not for them, and
that we have a mutual goal.’

Sales Manager

‘The work we do is very dynamic.
Every day is different, so it’s always
challenging and exciting.’

Project Development Manager

* Incl. 63 employees added to our staff following the acquisition of Lerta on 12 December 2022. These are not included in the employee demographic numbers.
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Lhota, Czech Republic

hotonenergy- com
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Sydney, Australia

Prague, Czech Republic
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Ovur Markets

O

Power Plants Owned by Photon Energy Group

O&M Services for Power Plants

Inverter Maintenance Services

Energy Trading Licence

Photon Water Services

Photon Energy Group Office

24

Australia

PricewaterhouseCoopers
Accountants N.V.

For identification
purposes only



2022 PV Market Overview

Worldwide

The year 2022 saw 268 GWp of new solar generation capacity
deployed, in comparison to 191 GWp in 2021, bringing the total
cumulative installed capacity to approximately 1,218 GWp. In
2022, the PV market grew by 29% year-to-year.

This unexpected raise is connected to the first truly global energy
crisis, which was triggered by Russia’s invasion of Ukraine, that
sparked unprecedented momentum for renewables according to
IEA. Fossil fuel supply disruptions have underlined the energy
security benefits of domestically generated renewable electric-
ity, leading many countries to strengthen policies supporting
renewables.

Solar PV generation in the US during 2022 increased by 24.14%
year-on-year according to the country’s Energy Information Admin-
istration (EIA) latest report. The data which was reviewed by Sun
Day Campaign showed that solar remained the fastest-growing
renewable energy source in 2022 and ended the year with a share
of 4.74% of all electricity capacity generated in 2022, up from the
3.95% share in 2021.

Solar deployment in China jumped to a new high in 2022, accord-
ing to new figures from the country’s National Energy Administra-
tion. Newly installed solar capacity in China last year reached a
record 87.4GW, a 59% increase on 2021, taking the country’s total
installed PV capacity to 390GW.

Evolution of Global Annual and Cumulative Installed Capacity, 2011-2022

1,218
950
759
624
506
402
304
176 - - - - 221 191 =
139 oo
100 98 104 118
70 77
30 30 38 39 l 50 I I
- - I . I I I I I I I I I
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Annual installations (GWp) I Cumulative installed capacity (GWp)
Europe

According to Solar Power Europe, 2022 was the year when solar
power displayed its true potential for the very first time in the EU,
driven by record high energy prices and geopolitical tensions that
largely improved its business case. The 27 EU Member States saw
41.4 GW of new solar PV capacity connected to their grids; a 47%
increase compared to 2021.

The share of renewables in net electricity generation in Germany
accounted for nearly half of total power generation in 2022 with
49.6%, according to the Fraunhofer Institute for Solar Energy Sys-
tems (ISE).

25

Most solar power facilities in the EU are still operated by Germany.
By the end of 2022, aggregate installed capacity will be roughly
68.5 GW, with new yearly installations of 7.9 GW. Spain achieved a
total of 26.4 GW capacity in 2022, becoming second largest market
in the EU. For the very first time, a nation with a solar fleet larger
than 10 GW — Poland, which has 12.5 GW of potential ranked out-
side the top 5. The other top 10 nations — Belgium, 7.7 GW, Greece,
5.6 GW, Portugal, 4.2 GW, and Denmark, 3.9 GW — remain below
this mark. Hungary, which has 3.9 GW as well, drops to outside the
top 10 in 2022 due to a few MW difference.

Sources: BNEF, SPE, the Company
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Ovur Key Markets

Australia

2022 Market Overview

In 2022, 4.1 GWp have been installed which makes up a total capacity of 31.0 GWp
as of 31 December 2022. According to Clean Energy Regulator (CER), the year 2022
saw more than 290,000 rooftop installations added to the grid with a total capacity
of 2.51 GWp.

Total capacity at the end of 2021: 26.9 GWp

Total capacity at the end of 2022: 91 .0 GWp

Czech Republic

2022 Market Overview

According to the Czech Solar Association, 33,760 solar power plants with a total
capacity of 288.8 MWp were installed in 2022. Total capacity of 2.5 GWp was reported
at the end of 2022, representing a 13.6% increase from 2021 to 2022. Residential
photovoltaics in the Czech Republic are breaking records. Compared to 2021, when
9,321 power plants with an output of 62 MWp were built, this represents an increase
of 366% in terms of capacity.

Total capacity at the end of 2021: 2.2 GWp

Total capacity at the end of 2022: 2.5 GWp

Hungary

2022 Market Overview

Cumulative PV capacity in 2022 was estimated at 3.9 GWp, according to an analy-
sis by Solar Power Europe; Compared to 2021, we saw an increase of about 30%.
The capacity target for 2030 is 6.5 GWp of which more than 50% has been achieved,
according to SPE.

Total capacity at the end of 2021: 30 GWp

Total capacity at the end of 2022: 3.9 GWp
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As of 31 December 2022

Photon Energy
in Australia

In Development

: 309.8 Mwp

'ﬁ Our Portfolio
T 14.7 MwWp

Photon Energy
in the Czech Republic

'ﬁ Our Portfolio
% 15.0 Mwp

Photon Energy
in Hungary

In Development

86.3 MWp

<<

'ﬁ' Our Portfolio
51.8 Mwp

r
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Poland

2022 Market Overview

According to Solar Power Europe, a total of 4.9 GWp was installed in 2022, a signifi-
cant increase of 63.6% over 2021. Poland completes the top three ranking with its
impressive solar record. Poland has once again increased its annual solar installa-
tions, this time by 26% to 4.9 GWp compared to 3.9 GWp in 2012.

High electricity bills and massive energy security issues resulting from the Russian

war have ensured that the pace of installations has remained steady throughout the
year despite a slightly less attractive support structure for small-scaled solar projects.

Total capacity at the end of 2021: 7.7 GWp

Total capacity at the end of 2022: 12.5 GWp

Romania

2022 Market Overview

Romanian cumulative PV capacity in 2022 was estimated at 1.8 GWp, according
to an analysis by Solar Power Europe; Compared to 2021, we saw an increase of
about 20%. The capacity target for 2030 is 5 GWp of which 35% of them has been
achieved, according to SPE. According to the PV magazine, residential PV instal-
lation is expected to increase in 2023 by reduction of tax on PV panels for use in
residential homes and public building from 19% to 5%.

Total capacity at the end of 2021: 1.5 GWp

Total capacity at the end of 2022: 1.8 GWp

Slovakia

2022 Market Overview

The PV power plants capacity of Slovakia in 2022 was estimated at 5.7 GWp,
according to the Solar Power Europe; Compared to 2021, an increase of about
7.5% been reported. The capacity target for 2030 is 12 GWp which 48% of them
has been achieved, according to SPE.

Total capacity at the end of 2021: 53 GWp

Total capacity at the end of 2022 .7 GWp
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Photon Energy
in Poland

In Development

: 303.0 MWp

Photon Energy
in Romania

In Development

] 227.6 MWp

<4<

A total of 11.7 MWp
commissioned after the
reporting period as of the
publication date.

Photon Energy
in Slovakia

'ﬁ Our Portfolio
v 10.4 MWp
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Our Competitive Strengths

Photon Energy Group stands out from our com-
petitors in a number of ways.

Our years of experience and technical expertise
in both photovoltaics and clean water solutions,
applied to design and develop state-of-the-art
technology and services.

Providing a personalised, intelligent customer
experience, simplifying the complexity of the
operating environment.

Continual innovation in a changing market, as
demonstrated by our development of solar-hybrid
power solutions or off-grid solutions.

Energy storage is increasingly important in
regions which generate high levels of solar power
in order to maintain a continuous and reliable
electricity supply.

We also develop PV solutions coupled with other
off-grid applications, such as on-site water
pumping and filtration powered by solar energy.
The growing demand for these solutions is driven
by a wide range of consumers, from industry to
agriculture.

Providing services and solutions that are scal-
able, integrated and modular.




Our History

2009

We construct our first PV projects, including
our first proprietary power plant in the Czech
Republic.

201

We construct new power plants in Germany,
Italy and Slovakia.

2013

We place our first corporate bond on the Frank-
furt Stock Exchange.

2015

We hit the 150 MWp mark for O&M services pro-
vided in Europe and Australia.

2017

We establish our office in Hungary and expand
our vision to include clean water solutions
through Photon Water.

2019

We complete the roll-out of rooftop solar sys-
tems across 30 ALDI locations and build 20
power plants in Hungary.

2021

Our shares are listed on the regulated markets
of Warsaw and Prague, and on the Quotation
Board of the Frankfurt Stock Exchange.

2008

Photon Energy is founded. We are listed on
the NewConnect market of the Warsaw Stock
Exchange.

2010

We construct plants with a combined capacity
of 32 MWp in the Czech Republic and Slovakia.

2012

We establish our office in Australia and our new
corporate HQ in the Netherlands.

2014

We install our first solar storage battery system
in Australia and add five countries to our O&M
portfolio.

2016

We commission four power plants in Australia.
Our shares are listed in Prague, along with a
corporate bond.

2018

Our first Hungarian power plants are con-
nected to the grid.

2020

Our proprietary portfolio reaches 74.7 MWp, and
we commission two utility-scale power plants.
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2022 in Review

added to our project

development pipeline

Q

of clean

energy produced emissions avoided

Bond Magazine
Award

We are annoucned
as the winner of
Bond Magazine's

award for Best
Issuer, Green SME

Sustainability
Report 2021

Publication
of our second
sustainability report
and our first green
financing report.

Bonds 2021.

JANUARY FEBRUARY

Green Bond Tapped

We successfully increase the volume of our
Green EUR Bond by EUR 10 million to EUR
65 million.

Additional ‘Buy’ Recommendations

Our share receives ‘buy’ recommendations
from WOOD & Co. and IPOPEMA.

JUNE

Water Quality Project

Photon Water launches
water monitoring and
control project in Mount
Gambier, Australia.

Misconduct Reporting
Policy

We institute our new policy
and the Photon Energy
Group SpeakUp Line as

channel for stakeholders to

report misconduct.

Crown Sponsorship for O&M in Poland
RayGen Project We sign a major
Our Australian solar agreement with a new key
storage project receives customer in Poland.

sponsorship from the South
Australian Government for
development approval.

Construction in Romania

We break ground on our
first two Romanian PV

‘Buy’ Recommendation power plants.

Our share is given a ‘buy’ |
recommendation by
analysts at AlsterResearch.

PricewaterhouseCoopers
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AUGUST

Construction in Romania

We begin construction on
five additional Romanian
PV plants.

Lerta Acquisition

We acquire a majority
stake in Lerta, which was
fully integrated into Photon
Energy Group on 1 February
2023.

SEPTEMBER

OCTOBER

Utility-scale
Solar-Plus-Storage

We acquire land and
development rights for a
9.8 MWp /10 MWh solar
and battery energy storage
facility in Australia.

NOVEMBER

DECEMBER

Bond Repaid

We fully repay our 7.75%
EUR Bond 2017/2022.

Second Green Bond Tap

We successfully increase
the volume of our Green
EUR Bond by EUR 12.5
million to EUR 77.5 million.

Polish 2027 Capacity
Auction
Lerta secures 157 MW
of DSR (Demand Side
Response) in Polish
capacity auction for 2027.

Refinancing for Czech
Portfolio

We secure a EUR 28.1 million
refinancing agreement for
nine PV plants in the Czech

Republic.

Shares on XETRA

Our shares are now listed
on the electronic trading
platform XETRA, Germany’s
leading trading platform
for listed companies
provided by Deutsche
Boérse AG.
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Selected Projects

= Photon Energy

® Zilina
. ® Trnava

CTP Business Parks

Bratislava Slovakia
Combined Capacity Annual Production
1.26 MWp up to 1.39 GWh
We partnered with CTP — the largest industrial These plants will help CTP to meet its goal of
property developer in CEE — to install rooftop PV becoming carbon neutral by 2023, as well as
plants at three CTP business parks in Slovakia. lower its tenants’ operational costs and provide
Our teams worked closely throughout the con- them with a viable source of renewable energy to
struction, with AC connections handled by CTP meet their own sustainability goals.

and DC compenents by Photon Energy.

PricewaterhouseCoopers
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E Photon Energy

Romanian PV Projects

Combined Capacity Expected Annual Production Romania

31.5 MWp up to 8.1 GWh

In 2022, we began construction of a series of pro-
jects in Romania, breaking ground on eight PV
power plants. Including these projects, we ended
the year with a total capacity of 228 MWp in
development.

33

Calafat

Upon the commissioning of the first seven instal-
lations, our IPP portfolio will include 96 solar power
plants. Of the total 122 MWp generation capacity,
a combined 107 MWp will be selling subsidy-free
clean electricity directly on the energy market.
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E Photon Energy

Tolna 2

Solar Capacity L

1 _4 MWp Tolna, Hungary

Annual Production

up to 2.1 GWh

We completed and grid-connected our second
PV installation in Tolna, Hungary. The new instal-
lation will operate on a merchant model, with an
expected revenue of EUR 440,000 in its first year,
based on current forward prices for electricity
base load in Hungary. Like our first plant in Tolna,
this installation was financed by proceeds from
our Green Bond.

A
= Photon Water

PFAS Remediation

Partner

Australian Government, Australia
Department of Defence

In 2022 we continued a trial project implementing
our in-situ PFAS remediation technology.

The trial involves water and energy monitoring
platforms, groundwater injection equipment, an
array of groundwater monitoring and injection
wells and a combination of application and mon-
itoring electrodes.

PricewaterhouseCoopers
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Strategy and Results in 2022

Strategy

Increase the production of clean energy by
expanding our global electricity generation
capacity of our proprietary portfolio of PV
power plants.

Acquire new PV projects to develop, design
and construct for our proprietary portfolio,
supporting the growth of a recurring revenue
stream from clean electricity generation with
a focus on Australia, Hungary, Poland and
Romania.

Grow our PPA business and the construction
of commercial behind-the-meter PV projects
for industrial customers and off-takers in
Australia and in Europe.

Compete for PV projects in locations that
require a tailor-made, integrated approach to
the application of PV technology, combining
clean energy generation with energy storage
solutions.

Continue to provide O&M services that allow
PV power plants to run smoothly at high
generation levels and increase revenues while
reducing risks for our customers.

Procure and trade PV components
through cooperation with PV technology
manufacturers.

Deploy remediation solutions for groundwater
contamination, with a focus on PFAS
nanoremediation.

35

Result

Our proprietary portfolio of PV power plants
generated 121.6 GWh of clean electricity
production, a 18% increase from 2021.

A total of 151 MWp was added to our project
pipeline in Hungary, Poland, Romania and
Australia.

Our team includes specialists dedicated to
capitalising on the fast-growing interest in
behind-the-meter projects.

We acquired the development rights and
land for a 9.8 MWp/10 MWh solar and battery
energy storage system facility in Boggabri,
New South Wales. The project represents

the Company’s first utility-scale solar-plus-
storage installation and will serve as a
prototype for a future roll-out across Photon
Energy Group’s European markets.

Increased capacity under contract 383 MWp
in 2022 (+14% YOY), with a significant growth
experienced in Poland.

Our trading volume was increased, generating
revenue of EUR 65.021 million, compared to
EUR 9.221 million in 2021.

We continued our trial project for the
Australian Government Department of
Defence, implementing our proprietary in-situ

PFAS remediation technology.
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Our Media Presence

At Photon Energy Group, we have always seen it
as our duty to be a trusted media partner. In 2022,
we actively expanded upon our ongoing partner-
ships with journalists covering energy, finance
and sustainability-related topics, with Romania
being a new addition to our target media markets.

Our stories were covered by a wide range of
European and Australion media outlets, from
specialised energy news websites to popular daily
newspapers. Additionally, we worked closely with
industry associations and NGOs to promote solar
energy as a future-proof energy source and to

23 June 2022

wn plsll

Photon Energy z kontraktem
na obstuge polskich elektrowni
fotowoltaicznych

28 July 2022

THE DIPLOMAT

Bucharest

Photon Energy breaks new
ground with three more solar
projects in Romania

share our industry know-how with our customers
and partners.

We continued to operate with honesty and in
full transparency, with our CEO Georg Hotar giv-
ing several interviews about our ongoing projects
and future plans, and our representatives shar-
ing their expertise in response to media enquiries
throughout the year.

To read our past articles and press releases,
please visit photonenergy.com/news. Follow us on
Linkedin and Twitter.

13 July 2022

FOorbés

Photon Energy incepe
lucrdrile la a doua centrald
fotovoltaica in judetul Alba

11 August 2022

Anleihen!

Die Plattform fiir / im Mittelstand

Photon Energy N.V. erhoht
Prognose fur 2022 deutlich
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http://www.photonenergy.com/news
https://www.linkedin.com/company/photon-energy-group/
https://twitter.com/PEG_renewables
https://www.wnp.pl/energetyka/photon-energy-z-kontraktem-na-obsluge-polskich-elektrowni-fotowoltaicznych,594732.html
https://www.thediplomat.ro/2022/07/28/photon-energy-breaks-new-ground-with-three-more-solar-projects-in-romania/
https://www.anleihen-finder.de/photon-energy-n-v-erhoeht-prognose-fuer-2022-deutlich-00057512.html
https://www.forbes.ro/photon-energy-incepe-lucrarile-la-a-doua-centrala-fotovoltaica-in-judetul-alba-276079

12 August 2022

g

MarketScreener

Photon Energy Debuts on
German Electronic Trading
Platform XETRA

5 October 2022

pv magazine

Photon Energy Group Secures
EUR 28.1 Million Long-term
Refinancing for its Czech
Portfolio

24 November 2022

WHERE ROMANIA TALKS BUSINESS

Photon Energy Group
Launches B2B eCommerce
Platform

37

2 September 2022

ECOreporter

ey sy A MAGAZIN FUR NACHHALTIGE GELDANLAGEN

Photon Energy stockt Anleihe
auf — ,Loyalitatspramie” fir
Altanleger

22 November 2022

® RENEW
B« Economy

Photon chooses NSW for its
first ever solar and battery
project

2 February 2023

WARSAW

BUSINESS JOURNAL

Photon Energy Group
increases its stake in Lerta
10 100%
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https://wbj.pl/photon-energy-group-increases-its-stake-in-lerta-to-100procent/post/137163
https://www.pv-magazine.com/press-releases/photon-energy-group-secures-eur-28-1-million-long-term-refinancing-for-its-czech-portfolio/
https://reneweconomy.com.au/photon-chooses-nsw-for-its-first-ever-solar-and-battery-project/
https://business-review.eu/energy/photon-energy-group-launches-b2b-ecommerce-platform-238748
https://www.ecoreporter.de/artikel/photon-energy-stockt-anleihe-auf-loyalit%C3%A4tspr%C3%A4mie-f%C3%BCr-altanleger/
https://www.marketscreener.com/quote/stock/PHOTON-ENERGY-N-V-16578907/news/Photon-Energy-Debuts-on-German-Electronic-Trading-Platform-XETRA-42502113/

Proprietary PV Plants

The table below represents power plants owned directly or indirectly by Photon Energy N.V. in 2022.

Production Results in 2022

% of change

Project Name Legal Entity Capacity Revenue* Prod. 2022 Proj. 2022 Perf. 2022 vs. 2021
Unit KWp peirnl\g\(l)vzt; kWh kWh % %
Komorovice Exit 90 s.r.o. 2,354 EUR 812 2,586,992 2,477,578 4.4% 9.3%
Zvikov | Photon SPV8 s.r.o. 2,031 EUR 810 2,282,152 2,281,816 0.0% 2.6%
Dolni Dvoristé Photon SPV10 s.r.o. 1,645 EUR 814 1,663,524 1,670,096 -0.4% 0.2%
Svatoslav Photon SPV4 s.r.o. 1,231 EUR 816 1,228,843 1,194,293 2.9% 71%
Slavkov Photon SPV6 s.r.o. 1,159 EUR 815 1,389,238 1,322,565 5.0% 4.2%
Mostkovice SPV 1 Photon SPV1 s.r.o. 210 EUR 736 226,217 218,212 3.7% 5.2%
Mostkovice SPV 3 Photon SPV3 s.r.o. 926 EUR 323 1,027,624 964,874 6.5% 5.1%
Zdice | Onyx Energy | s.r.o. 1,499 EUR 811 1,750,615 1,673,405 4.6% 7.8%
Zdice ll Onyx Energy projekt Il s.r.o. 1,499 EUR 811 1,774,069 1,686,667 5.2% 6.8%
Radvanice Photon SPV11 s.r.o. 2,305 EUR 816 2,576,461 2,481,904 3.8% 4.2%
Breclav rooftop Photon SPV1 s.r.o. 137 EUR 924 164,781 152,793 7.8% 5.1%
Total Czech PP 14,996 16,670,515 16,124,174 3.4% 5.2%
Babina Il Sun4Energy ZVB s.r.o. 999 EUR 271 1.013,759 962,816 5.3% 2.4%
Babina il Sun4Energy ZVC s.r.o. 999 EUR 271 1,002,519 976,833 2.6% -0.1%
Prsal. Fotonika s.r.o. 999 EUR 270 1,066,299 1,048,133 1.7% 3.8%
Blatna ATS Energy s.r.o. 700 EUR 272 732,096 714,114 2.5% 1.1%
Mokra Luka 1 EcoPlan 2 s.r.o. 963 EUR 258 1,234,419 1,129,082 9.3% 2.9%
Mokra Luka 2 EcoPlan 3 s.r.o. 963 EUR 257 1,256,418 1,171,137 7.3% 2.5%
Jovice 1 Photon SK SPV2 s.r.o. 979 EUR 263 926,565 886,231 4.6% 6.7%
Jovice 2 Photon SK SPV3 s.r.o. 979 EUR 263 919,104 876,427 4.9% 6.8%
Brestovec Photon SK SPV1 s.r.o. 850 EUR 257 1,055,088 1,013,477 4.1% 7.7%
Polianka Solarpark Polianka s.r.o. 999 EUR 261 1.008,127 972,128 3.7% 3.8%
Myjava Solarpark Myjava s.r.o. 999 EUR 259 1,138,769 1,111,400 2.5% 1.2%
Total Slovak PP 10,429 11,353,164 10,861,777 4.5% 3.4%
Tiszakécske 1 Ekopanel Befektetési Kft. 689 EUR 247 885,198 838,413 5.6% 1.5%
Tiszakécske 2 Energy499 Invest Kft. 689 EUR 247 890,688 843,815 5.6% 1.6%
Tiszakécske 3 Future Solar Energy Kift. 689 EUR 249 857,875 820,891 4.5% 1.7%
Tiszakécske 4 Green-symbol Invest Kift. 689 EUR 247 889,678 843,815 5.4% 1.1%
Tiszakécske 5 Montagem Befektetési Kift. 689 EUR 247 886,549 838,413 5.7% 6.7%
Tiszakécske 6 Onyx-sun Kft. 689 EUR 247 887,118 843,815 5.1% 1.4%
Tiszakécske 7 Solarkit Befektetesi Kft. 689 EUR 247 889,559 837,798 6.2% 1.9%
Tiszakécske 8 SunCollector Kift. 689 EUR 247 875,681 834,993 4.9% 1.0%
PricewaterhouseCoopers
E} Accountants N.V.
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% of change

Project Name Legal Entity Capacity Revenue* Prod. 2022 Proj. 2022 Perf. 2022 vs. 2021
Unit kWp peirnl\g\(/)\lzl; kWh kWh % %
Almasfiizito 1 Récié Master Kft. 695 EUR 246 866,111 833,740 3.9% 3.4%
Almasfiizito 2 Récié Master Kft. 695 EUR 246 841,200 833,151 1.0% 0.5%
Almasfiizito 3 Récié Master Kft. 695 EUR 245 842,285 829,120 1.6% 0.3%
Almasfiizit6 4 Récié Master Kft. 695 EUR 246 867,116 835,745 3.8% 0.4%
Almasfiizitoé 5 Récié Master Kft. 695 EUR 245 880,596 830,197 6.1% 2.7%
Almasfiizito 6 Récié Master Kft. 660 EUR 245 875,234 798,499 9.6% 0.3%
Almasfiizité 7 Récié Master Kft. 691 EUR 245 870,652 825,317 5.5% 0.2%
Almasfiizito 8 Récié Master Kft. 668 EUR 246 856,438 808,072 6.0% 0.0%
Nagyecsed 1 Mediator Ingatlankdzvetitd Kft. 689 EUR 250 853,678 819,166 4.2% -1.0%
Nagyecsed 2 Aligoté Kft. 689 EUR 252 869,510 819,166 6.1% 0.8%
Nagyecsed 3 Proma Matra Kift. 689 EUR 252 877,397 819,574 71% 1.4%
Fertod | Fertod Napenergia-Termelo Kift. 528 EUR 244 676,103 607,271 11.3% -0.7%
Fertod Il No 2 Photon Energy HU SPV 1 Kift. 699 EUR 245 887,825 827,038 7.4% -0.5%
Fertod Il No 3 Photon Energy HU SPV 1 Kift. 699 EUR 245 883,853 827,038 6.9% -2.5%
Fertod Il No 4 Alfemo Alpha Kit. 699 EUR 245 878,889 827,038 6.3% -2.3%
Fertod Il No 5 Récié Master Kft. 691 EUR 245 878,256 831,694 5.6% -2.4%
Fertod Il No 6 Photon Energy HU SPV 1 Kift. 699 EUR 244 874,289 827,038 5.7% -2.8%
Kunszentmarton INo1 Ventiterra Kft. 697 EUR 244 917,654 878,417 4.5% 1.0%
Kunszentmarton I No 2 Ventiterra Kft. 697 EUR 245 913,106 878,551 3.9% 1.3%
Kunszentmarton Il No 1 Ventiterra Alpha Kft. 693 EUR 245 927,317 849,019 9.2% 0.4%
Kunszentmarton Il No 2 Ventiterra Beta Kit. 693 EUR 245 932,260 849,316 9.8% 0.4%
Taszar 1 Optisolar Kift. 701 EUR 241 887,106 878,233 1.0% -0.2%
Taszar 2 Optisolar Kift. 701 EUR 241 900,449 878,233 2.5% 0.7%
Taszar 3 Optisolar Kift. 701 EUR 241 902,765 878,233 2.8% 0.3%
Monor 1 Photon Energy HU SPV 1 Kift. 688 EUR 245 888,790 845,537 5.1% -0.8%
Monor 2 Photon Energy HU SPV 1 Kift. 696 EUR 246 886,933 855,996 3.6% 0.4%
Monor 3 Photon Energy HU SPV 1 Kift. 696 EUR 246 897,932 855,996 4.9% 1.1%
Monor 4 Photon Energy HU SPV 1 Kift. 696 EUR 246 896,977 855,996 4.8% 0.5%
Monor 5 Photon Energy HU SPV 1 Kift. 688 EUR 246 861,609 839,673 2.6% -3.6%
Monor 6 Photon Energy HU SPV 1 Kift. 696 EUR 245 896,606 855,996 4.7% 0.5%
Monor 7 Photon Energy HU SPV 1 Kift. 696 EUR 246 895,235 855,996 4.6% 0.2%
Monor 8 Photon Energy HU SPV 1 Kift. 696 EUR 246 902,131 855,996 5.4% 1.0%
Tata 1 Tataimmo Kft. 672 EUR 257 940,621 915,901 2.7% 2.6%
Tata 2 ALFEMO Beta Kift. 676 EUR 245 839,875 828,579 1.4% 1.4%
Ta